
MINUTES OF THE CITY COUNCIL

CITY OF AUSTIN TEXAS

Regular Meeting

January 30, 1958
IChOO A. M.

Council Chamber, City Hal!.

The meeting was called to order with Mayor Miller presiding.

Roll call:

Present: Councilmen Long, Palmer, Pearson, White, Mayor Miller
Absent; None

In accordance with published notice thereof, promptly at 10:00 o clock

A. M. , Mayor Miller announced that the time for submitting bids on the purchase

of $ 6 , 7 5 0 , 0 0 0 Electric, Water and Sewer Revenue Bonds and $ 2 , 0 0 0 , 0 0 0 Various

Purpose General Obligation Bonds of the City of Austin had expired; and the City

Council would proceed with the opening of said bids,

Bids were then opened and read as follows:,
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Recessed Meeting 2:00 P.M.

*

*
'r

Councilman Pearson offered the following resolution a.nd moved its adoption:

(RESOLUTION)

WHEREAS, C, J. Devirie & Co. & Associates, acting by and through their
duly authorized agent and representative, C. J. Devirie & Co. , this day submitted
to the City Council the following proposal:

OFFICIAL BID FORM

Honorable Mayor and City Council January 30, 1958
City of Austin
Austin, Texas

Gentlemen:

Reference is made to your "Official Notice of Sale, " dated January 17, 1958, of
$ 2 , 0 0 0 , 0 0 0 CITY OF AUSTIN, TEXAS GENERAL OBLIGATION BONDS, SERIES
1958, which is attached hereto and made a part hereof.

For your legally issued bonds, as described in said Notice, v.e will pay you par
and accrued interest from date of issue to date of delivery to us, plus a cash
premium of $599.00 for bonds maturing and bearing interest as follows:

$1, 900, 000 General Obligation Bonds, Series 1958:
January 1, 1959, through January 1, 1967, ... 3. % $ 5 3 , 1 0 0 . 0 4
January 1, 1968, through January 1, 1980, . . . 2. 90% 572 ,870 .85
January 1, 1981, through January 1, 1983, ... 3. % 2 3 6 , 7 7 5 . 0 0

$100, 000 General Obligation Bonds, Series 1958:
J a n u a r y l , 1959 through January 1, 1967, . . . 3. % 13 ,275.00
January 1, 1968, through January 1, 19- -, . . . 2 . 9 0 % 2,875.83

January 1, 19 , through January 1, 19-- ... -- %

Interest cost, in accordance with the above bid, is:
Gross Interest Cost . $878,896.72
Less Premium 599 .00

NET INTEREST COST $878 ,297 .72
EFFECTIVE INTEREST RATE 2.931730%

Attached hereto is Cashier 's-Certified Check of The Austin National Bank, Austin,

Texas, in the amount of $40, 000. 00, which represents our Good Faith Deposit, and
which is submitted in accordance with the terms as set for th in. the "Official Notice

of Sale."



If we are the successful purchasers, we will select McCall, Parkhurst & Crowe,
Bond Attorneys, whose fee we will pay, to render their unqualified approving
legal opinion on these bonds.

We desire that the Paying Agents for these bonds be; Bankers Trust Co. , New
York, New York, and Austin National Bank, Austin, Texas.

Respectfully submitted,
C. J. Devine & Co. & Associates
S/ C. J. Devine & Co.

By
Author ized Representative

ACCEPTANCE CLAUSE

The above and foregoing bid is hereby in all things accepted "oy the City of Austin,
Texas, this the 30tn day of January, 1958.

ATTEST:
Mayor, City of Austin, Texas

City Clerk, City of Austin, Texas
APPROVED:

City Attorney, City of Austin, Texas

WHEREAS, the eaid bic, and proposal of C. J. Dev.ine & Co. & Associates
was the most advantageous bid submitted to the City Council for the purchase of
the aforesaid bonds; NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

That said proposal of C. J. Devine & Co, & Assoc ia tes to purchase
$2, 000, 000 .00 City of Austin, Texas General Obligation Bonds, Series 1958,
as per the City's Notice of Sale and Prospectus dated January 17, 1958, at the
price and upon the terms of sa:,d proposal be and the same is. hereby accepted
and C. J. Devine &. Co. & Associates, be awarded the sale of said bonds; and,

BE IT FURTHER RESOLVED BY THE CITY COUNCIL OF THE CITY OF A U S T I N

That the Ciry Manager be and he is hereby authorized and directed to
sell to C. J. Devine & Co. & Associates the $2, 000, 000. 00 of City of
Austin, Texas General Obligation Bonds, Series 1953 as per the City's Notice
of Sale and Prospectus dated January 17, 1958 at par and accrued interest
i'rom date of issue to date of delivery plus a cash premium of $599 .00 according
to the terms of said bid hereinbefore set out.

The motion, seconded by Councilman White, carried by the following vote:
Ayes: Councilmen Long, Palmer, Pearson, W h i t e , Mayor Miller
Noes; None

There being no further business, the Council adjourned at 7:00 P.M. ,
subject to the call of the Mayor.
ATTEST;
/s/ Elsie Woosley _ AP P R O VE D _ /s/ Tom Miller

City Clerk Mayor


